




Salaries and Benefits
July-December 

2024
January-June 

2025
Fiscal Year      
2024-2025

   City Manager 5%
          Salaries 5,906                   5,906                   11,813                
          Benefits 2,522                   2,522                   5,044                   
   Chief Administrative Officer 10%
          Salaries 11,335                11,335                22,669                
          Benefits 5,945                   5,945                   11,890                
   Comm Dev Director 5%
          Salaries 3,659                   3,659                   7,318                   
          Benefits 1,423                   1,423                   2,847                   
   Finance Director 20%
          Salaries 16,275                16,275                32,550                
          Benefits 6,257                   6,257                   12,513                
   City Clerk 10%
          Salaries 8,763                   8,763                   17,526                
          Benefits 3,601                   3,601                   7,202                   
   Senior Accountant 5%
          Salaries 1,945                   1,945                   3,889                   
          Benefits 558                      558                      1,117                   
     Total Salaries and Benefits 68,189                68,189                136,378              

Other Operating Expenses
Materials, Services and Supplies
   Professional and Specialized Services 17,500                17,500                35,000                
   Other Charges 24,311                24,311                48,622                
Total Materials, Services and Supplies 41,811                41,811                83,622                

Total Succesor Agency Admin Allowance 110,000$            110,000$            220,000$            

Successor Agency to the Imperial Beach Redevelopment Agency
Admin Budget - (ROPS 24-25 Period)















Imperial Beach 
Recognized Obligation Payment Schedule (ROPS 24-25) - Notes 

July 1, 2024 through June 30, 2025 

Item # Notes/Comments 

11 The amount of the Administrative Cost Allowance is not intended to limit the use and amount of other 
funds available to the Successor Agency, if any is available, to be used to pay for additional 
administrative costs included in the Administrative Budget for the period July 1, 2024 through June 30, 
2025. 

14 These costs are associated with a DDA entered into by the Former RDA on December 16, 2010 and 
the prior Ground Lease dated March 15, 2011, in addition to Covenants, Conditions and Restrictions 
recorded on the Site, as required by the DDA. Pursuant to H&S Code Section 34171(d)(1)(E), this 
item constitutes an enforceable obligation. On December 9, 2022, the Succesor Agency conveyed the 
real property to the lessee, Seacoast Inn, L.P. pursuant to the terms of the prior Ground Lease and the 
Option Agreement. Funds listed in item #14 on the ROPS 24-25 are to cover any expenses that may 
be incurred by the Succesor Agency associated with the wind down of the Succesor Agency's fee title 
ownership and the conveyance of the Site to lessee, including Covenants, Conditions, and 
Restrictions recorded on the Site pursuant to which the Successor Agency is the beneficiary. 

18 Litigation costs due to the filing of a lawsuit by the Affordable Housing Coalition of San Diego County 
alleging that unmet obligations of the Former RDA pursuant to the California Community 
Redevelopment Law constitute an enforceable obligation of the Successor Agency payable from 
RPTTF. Costs relating to potential and pending litigation in connection with assets or obligations 
constitute an enforceable obligation of the Successor Agency and shall be payable from RPTTF 
monies, not as an administrative cost, pursuant to H&S Code Section 34171(b) and 34171(d)(1)(F)(i). 

23 Costs relating to annual continuing disclosure obligations of the Successor Agency on the 2020A 
Series (Refunded 2010 Series) Tax Allocation Refunding Bonds and the 2022 Series (Refunded 2013 
Series) Tax Allocation Refunding Bonds are required by the Indentures governing the issuance of the 
TARBs and constitute enforceable obligations of the Successor Agency pursuant to H&S Code 
Sections 34171(d)(1)(A), 34171(d)(1)(E), and 34177.5 and shall be payable from RPTTF monies, not 
as an administrative cost. 

24 Costs relating to data collection and monitoring for the annual continuing disclosure obligations of the 
Successor Agency on the 2020A Series (Refunded 2010 Series) Tax Allocation Refunding Bonds and 
the 2022 Series (Refunded 2013 Series) Tax Allocation Refunding Bonds are required by the 
Indentures governing the issuance of the TARBs and constitute enforceable obligations of the 
Successor Agency pursuant to H&S Code Sections 34171(d)(1)(A), 34171(d)(1)(E), and 34177.5, and 
shall be payable from RPTTF monies, not as an administrative cost. 

25 Costs relating to the Successor Agency's obligation to cause a CPA to prepare an annual post audit of 
its financial transactions and records as required by H&S Code Section 34177(n). Payment of this 
obligation is required by State law at H&S Code Section 34177(n) and therefore constitutes an 
enforceable obligation of the Successor Agency pursuant to H&S Code Section 34171(d)(1)(C) and 
shall be payable from RPTTF monies, and is not an administrative cost. 

34 Costs relating to Trustee services provided to the Successor Agency for both the 2020A Series 
(Refunded 2010 Series) Tax Allocation Refunding Bonds and the 2022 Series (Refunded 2013 Series) 
Tax Allocation Refunding Bonds are required by the Indentures governing the issuance of the TARBs 
and constitute enforceable obligations of the Successor Agency pursuant to H&S Code Sections 
34171(d)(1)(A), 34171(d)(1)(E), and 34177.5 and shall be payable from RPTTF monies, not as an 
administrative cost. 

41 The parties to this litigation reached a settlement, and the case has been dismissed. No further 



Imperial Beach 
Recognized Obligation Payment Schedule (ROPS 24-25) - Notes 

July 1, 2024 through June 30, 2025 

Item # Notes/Comments 

litigation costs are needed, and the matter is now concluded. 

43 The amount of RPTTF sought in the ROPS 24-25B period represents the June 1, 2025 debt service 
payment on the 2020A Tax Allocation Refunding Bonds (Refunded 2010 Series) issued in March 
2020. The December 1, 2024 debt service payment will be paid from RPTTF paid in the ROPS 23-24B 
period as a reserve. The Total Outstanding Debt listed for items #43 (Payment) and #44 (Reserve) is a 
duplicate in that both these items are for the same debt issuance. 

44 The amount of RPTTF sought in the ROPS 24-25B period represents a reserve for the December 1, 
2025 debt service payment. Bond covenants require that we request a full year (June/Dec Payments) 
on the ROPS. 

45 The amount of RPTTF sought in the ROPS 24-25B period represents the June 1, 2025 debt service 
payment on the 2022 Tax Allocation Refunding Bonds (Refunded 2013 Series) issued in March 2022. 
The December 1, 2024 debt service payment will be paid from RPTTF paid in the ROPS 23-24B 
period as a reserve. The Total Outstanding Debt listed for items #45 (Payment) and #46 (Reserve) is a 
duplicate in that both these items are for the same debt issuance. 

46 The amount of RPTTF sought in the ROPS 24-25B period represents a reserve for the December 1, 
2025 debt service payment. Bond covenants require that we request a full year (June/Dec Payments) 
on the ROPS. 




